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,Q GH YRULJH DIOHYHULQJ YDQ 7$%8 KHHIW -DQ .RVWHU EHWRRJG GDW GH GHULYDWLRQHOH DIOHLGLQJ YDQ GH

GHILQLWLH YDQ F�FRPPDQGHUHQ� YRRUJHVWHOG LQ (SVWHLQ HW DO� ���������� RXGH ZLMQ LQ OHOLMNH QLHXZH

]DNNHQ LV��&�FRPPDQGHUHQ LV YROJHQV.RVWHU HHQ QRUPDOH DIKDQNHOLMNKHLGVUHODWLH� GLH JHGHILQLHHUG

LV YROJHQV GH SULQFLSHV YDQ GH FRQILJXUDWLRQHOH PDWUL[ �.RVWHU �������� (SVWHLQ VWHOW GDW GH GHILQLWLH

YDQ F�FRPPDQGHUHQ WH EHJULMSHQ LV DOV ZH HU YDQ XLW JDDQ GDW V\QWDFWLVFKH VWUXFWXUHQ VWDS YRRU

VWDS ZRUGHQ RSJHERXZG� GRRU WHONHQV WZHH FRQVWLWXHQWHQ PHW HONDDU WH YHUHQLJHQ �¶0HUJH·� YJO�

&KRPVN\ ���������� .RVWHU VWHOW GDDUHQWHJHQ GDW RRN (SVWHLQ·V GHILQLWLHZLM]H JHEUXLN PDDNW YDQ

GH VSHFLILHNH HLJHQVFKDSSHQ YDQ V\QWDFWLVFKH VWUXFWXXU� HQ GDW GLH HLJHQVFKDSSHQ ZHHU YROJHQ XLW

GH FRQILJXUDWLRQHOH PDWUL[�

,Q GH]H UHDFWLH ZLO LN KHW RSQHPHQ YRRU GH WKHRULH YDQ (SVWHLQ� 9ROJHQV PLM GRHW GH]H WKHRULH

ZDW KLM PRHW GRHQ� QDPHOLMN DQWZRRUG JHYHQ RS HHQ IXQGDPHQWHOH� WRW YRRU NRUW RQEHDQWZRRUGH

HQ ]HOIV RQJHVWHOGH YUDDJ� ZDDURP LV F�FRPPDQGHUHQ JHGHILQLHHUG ]RDOV KHW JHGHILQLHHUG LV"

:DDURP QLHW JHKHHO DQGHUV"

'H GHILQLWLH YDQ F�FRPPDQGHUHQ LV KHW EHVWH DDQVFKRXZHOLMN WH PDNHQ LQ HHQ ERRPVWUXFWXXU�
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0DDU � F�FRPPDQGHHUW � QLHW� HQ � F�FRPPDQGHHUW 
 QLHW� (pQ DQGHU LV QHHUJHOHJG LQ GH

YHUWURXZGH GHILQLWLH YDQ F�FRPPDQGHUHQ� YROJHQV ZHONH � 
 DOOHHQ GDQ F�FRPPDQGHHUW DOV GH

HHUVWH YHUWDNNHQGH NQRRS GLH � GRPLQHHUW �<3� RRN 
 GRPLQHHUW� �<3 GRPLQHHUW � QLHW� GXV � F�

FRPPDQGHHUW � QLHW� HQ GH HHUVWH YHUWDNNHQGH NQRRS GLH � GRPLQHHUW LV � HQ � GRPLQHHUW 
 QLHW�

]RGDW � 
 QLHW F�FRPPDQGHHUW��

&�FRPPDQGHUHQ LV ]R JHGHILQLHHUG RPGDW GH REVHUYDWLHV GDDUWRH GZLQJHQ� $IKDQNHOLMNKHLGV�

UHODWLHV �ELMYRRUEHHOG ELQGLQJ YDQ DQDIRUHQ� NRPHQ ZHO YRRU WXVVHQ HOHPHQWHQ LQ GH SRVLWLHV �HQ


 LQ ���� PDDU QLHW WXVVHQ HOHPHQWHQ LQ GH SRVLWLHV � HQ � RI � HQ 
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 ��GDW ]LFK]HOI -DQ ]DJ
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 ��GDW -DQ ]·Q RXGHUV ]LFK]HOI ]DJHQ

2YHU GH GHILQLWLH YDQ F�FRPPDQGHUHQ EHVWDDW JHHQ FRQWURYHUVH� HQ RRN QLHW RYHU GH V\QWDFWLVFKH

VWUXFWXUHQ ZDDU GH F�FRPPDQGHHUUHODWLH RS JHGHILQLHHUG LV� /DWHQ ZH HU YRRU KHW JHPDN YDQ XLW

JDDQ GDW GDW DOWLMG ELQDLUH� DDQ GH UHFKWHUNDQW YHUWDNNHQGH VWUXFWXUHQ ]LMQ �]RDOV .RVWHU HQ (SVWHLQ
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9RRU .RVWHU LV GH F�FRPPDQGHHUUHODWLH HHQ QRUPDOH DIKDQNHOLMNKHLGVUHODWLH� ZH KHEEHQ HHQ

DIKDQNHOLMN HOHPHQW �
 LQ ���� HQ HHQ DQWHFHGHQW �� LQ ���� GLH VDPHQ LQ ppQ ORNDDO GRPHLQ ]LWWHQ

�<3 LQ ����� 'H NHXV YDQ KHW ORNDOH GRPHLQ LV LQ .RVWHU·V WKHRULH YDQ DIKDQNHOLMNKHLGVUHODWLHV YDULDEHO�

,Q GLW JHYDO YDOW KHW ORNDOH GRPHLQ VDPHQ PHW GH HHUVWH YHUWDNNHQGH NQRRS� 'LW ODDW GH YUDDJ RSHQ

ZDDURP KHW ORNDOH GRPHLQ LQ KHW JHYDO YDQ GH F�FRPPDQGHHUUHODWLH VDPHQYDOW PHW GH HHUVWH

YHUWDNNHQGH NQRRS� +HW LV GH]H YUDDJ GLH (SVWHLQ ZLO EHDQWZRRUGHQ�

(SVWHLQ VWHOW GH YRRU GH JHURXWLQHHUGH WDDONXQGLJH ZDW YHUUDVVHQGH YUDDJ ZDDURP GH F�

FRPPDQGHHUUHODWLH SUHFLHV ]R LV DOV KLM LV� 0HW DQGHUH ZRRUGHQ� ZDDURP LQ ��� < ZHO DOOHV F�

FRPPDQGHHUW ZDW JHGRPLQHHUG ZRUGW GRRU <·� PDDU QLHW ELMYRRUEHHOG ; RI GH VSHFLILHU YDQ ;3� 'DW

LV JHHQ ]XLYHU WHFKQLVFKH YUDDJ� ZDQW LQ IHLWH ZRUGW KLHU JHYUDDJG QDDU GH UHGHQ GDW ; �LQ ���� QRRLW

KHW DIKDQNHOLMNH HOHPHQW NDQ ]LMQ LQ HHQ UHODWLH PHW < �GXV� PXWDWLV PXWDQGLV� QDDU GH UHGHQ YDQ GH

RQJUDPPDWLFDOLWHLW YDQ ��F��� .RVWHU VOXLW GHUJHOLMNH DIKDQNHOLMNKHLGVUHODWLHV XLW GRRU GH H[WUD HLV RS

WH QHPHQ GDW KHW DQWHFHGHQW DDQ KHW DIKDQNHOLMNH HOHPHQW PRHW YRRUDIJDDQ� $OV V\QWDFWLVFKH

VWUXFWXUHQ HU DOWLMG XLW ]LHQ DOV LQ ��� YROJW GDDUXLW RQPLGGHOLMN GDW GH F�FRPPDQGHHUUHODWLH EHJUHQVG

ZRUGW GRRU GH HHUVWH YHUWDNNHQGH NQRRS� 2S GH ZHQVHOLMNKHLG YDQ ]R·Q H[WUD HLV NRP LN VWUDNV QRJ

WHUXJ�

'H YUDDJ QDDU GH GHILQLWLH YDQ F�FRPPDQGHUHQ LV LQZH]HQ HHQ YUDDJ RYHU RQJHOLMNKHLG� ZDDURP

F�FRPPDQGHHUW � GH HQH NQRRS ZHO HQ GH DQGHUH NQRRS QLHW" 'H]H YUDDJ KRHIW QLHW JHVWHOG WH

ZRUGHQ DOV � DOOH NQRSHQ LQ HHQ VWUXFWXXU F�FRPPDQGHHUW� ,Q ��� ELMYRRUEHHOG F�FRPPDQGHHUW GH

KRRJVWH VSHFLILHU DOOH DQGHUH NQRSHQ LQ GH ERRP� HQ KRHIW GH YUDDJ QDDU GH GHILQLWLH YDQ F�

FRPPDQGHUHQ QLHW JHVWHOG WH ZRUGHQ� &�FRPPDQGHUHQ LV LQ GDW JHYDO HHQ WRWDOH UHODWLH WXVVHQ KHW

DQWHFHGHQW HQ DOOH DQGHUH NQRSHQ LQ GH ERRP�

9DQ GDW JHJHYHQ PDDNW (SVWHLQ JHEUXLN RP GH GHILQLWLH YDQ F�FRPPDQGHUHQ DI WH OHLGHQ� +LM

YROJW &KRPVN\ ������ LQ GH DDQQDPH GDW V\QWDFWLVFKH VWUXFWXXU VWXNMH ELM EHHWMH YDQ RQGHUHQ DI

ZRUGW RSJHERXZG YLD KHW SURFHV ¶0HUJH·� 0HUJH YRHJW WZHH HOHPHQWHQ VDPHQ WRW HHQ FRQVWLWXHQW�

'H VWUXFWXXU LQ ��� RQWVWDDW GXV GRRU HHUVW = WH FRPELQHUHQ PHW FRPSO�� ZDW =· RSOHYHUW� GDQ VSHF

PHW =·� ZDW =3 RSOHYHUW� HWF� 'H VWUXFWXXU JURHLW GXV PHW HONH VWDS� (SVWHLQ·V LGHH LV QX RP GH F�

FRPPDQGHHUUHODWLH SHU VWDS WH GHILQLsUHQ� 1D GH HHUVWH VWDS KHEEHQ ZH GH VWUXFWXXU LQ ����

��� =·

= FRPSO

= F�FRPPDQGHHUW QX DOOH DQGHUH NQRSHQ LQ GH ERRP �QO� FRPSO��� 1D GH WZHHGH VWDS KHEEHQ ZH
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1X F�FRPPDQGHHUW VSHF DOOH NQRSHQ LQ GH ERRP� QO� =·� =� HQ FRPSO� 0DDU = F�FRPPDQGHHUW QRJ

VWHHGV DOOHHQ FRPSO� 'H F�FRPPDQGHHU�HLJHQVFKDSSHQ YDQ = ]LMQ HHQV HQ YRRU DOWLMG YDVWJHOHJG

RS KHW PRPHQW GDW = JHFRPELQHHUG ZHUG PHW FRPSO� 8LW GH]H SURFHGXUH YROJW GDW < LQ ��� QRRLW

; NDQ F�FRPPDQGHUHQ� 2S KHW PRPHQW LQ GH GHULYDWLH GDW GH F�FRPPDQGHHUUHODWLHV YRRU <

EHSDDOG ZRUGHQ EHVWDDW ; QRJ QLHW HHQV�

9ROJHQV GH]H GHILQLWLH YDQ (SVWHLQ LV F�FRPPDQGHUHQ GXV HHQ WRWDOH UHODWLH WXVVHQ HHQ HOHPHQW

GDW QLHXZ DDQ GH VWUXFWXXU ZRUGW WRHJHYRHJG HQ DOOH DQGHUH NQRSHQ LQ GH VWUXFWXXU� (U KRHIW GXV

RS HON PRPHQW LQ GH GHULYDWLH JHHQ DIEDNHQLQJ JHPDDNW WH ZRUGHQ WXVVHQ HOHPHQWHQ GLH ZHO HQ

QLHW JH�F�FRPPDQGHHUG ZRUGHQ� +HW SUREOHHP YDQ GH GHILQLWLH YDQ F�FRPPDQGHUHQ LV GDDUPHH

RSJHORVW�

1X VWHOW .RVWHU GDW GH HLJHQVFKDSSHQ YDQ V\QWDFWLVFKH VWUXFWXXU IXQGDPHQWHOHU ]LMQ GDQ GH

HLJHQVFKDSSHQ YDQ GH RSHUDWLH 0HUJH� 2P GH F�FRPPDQGHHUUHODWLH WH NXQQHQ GHILQLsUHQ PRHW

0HUJH VWUXFWXUHQ DOV ��� RSOHYHUHQ� HQ GH YUDDJ ZDDURP 0HUJH GDW GRHW LV RQEHDQWZRRUG�

,N GHQN GDW GH]H NULWLHN JHHQ KRXW VQLMGW� =RDOV LN KLHUERYHQ DO VWHOGH EHVWDDW RYHU GH DDUG YDQ

V\QWDFWLVFKH VWUXFWXXU JHHQ FRQWURYHUVH� ��� LV YRRU GH PHHVWH GRHOHLQGHQ HHQ JHVFKLNWH PDQLHU

RP VWUXFWXXU DI WH EHHOGHQ �PDDU &KRPVN\ �������� ODDW HU JHHQ PLVYHUVWDQG RYHU EHVWDDQ GDW

GH QRWDWLH KLHU QLHW GH NHUQ YDQ GH ]DDN LV�� 7DO YDQ YHUVFKLMQVHOHQ ZLM]HQ HURS GDW GH V\QWD[LV JHHQ

EUHL LV PDDU HHQ JHODDJG� JHVWUXFWXUHHUG JHKHHO YDQ FRQVWLWXHQWHQ� 0DDU GDW EHWHNHQW QLHW GDW DOV

KHW UHVXOWDDW YDQ0HUJH HHQ EUHL ]RX ]LMQ �.RVWHU·V ´0HUJH YDQ0DUVµ�� GDW GDQ (SVWHLQ·V GHILQLWLH YDQ

F�FRPPDQGHUHQ QLHW PHHU ]RX RSJDDQ�

(SVWHLQ GHILQLHHUW F�FRPPDQGHUHQ QDPHOLMN FUXFLDDO QLHW DDQ GH KDQG YDQ KHW UHVXOWDDW YDQ GH

RSHUDWLH 0HUJH �ZDW ZH NXQQHQ DIEHHOGHQ DOV HHQ VWUXFWXXU DOV LQ ��� RI DOV HHQ EUHL�� PDDU DDQ GH

KDQG YDQ KHWPRPHQW ZDDURS GH RSHUDWLH 0HUJH SODDWV YLQGW� $OV HOHPHQW � JHFRPELQHHUG ZRUGW

PHW HHQ EUHL �� GDQ ]DO � � HQ DOOH HOHPHQWHQ LQ � F�FRPPDQGHUHQ� RQJHDFKW GH VWUXFWXXU YDQ GH

FRPELQDWLH YDQ � HQ �� (SVWHLQ·V GHILQLWLH LV ELM PLMQ ZHWHQ GH HQLJH GLH QLHW FUXFLDDO UHIHUHHUW DDQ

GH HLJHQVFKDSSHQ YDQ GH QRWDWLH YDQ V\QWDFWLVFKH VWUXFWXXU �KRH JHVFKLNW GLH QRWDWLH RRN LV RP

GH V\QWDFWLVFKH VWUXFWXXU WH YLVXDOLVHUHQ��

+HW JHGDFKWHQH[SHULPHQW YDQ ´0HUJH YDQ 0DUVµ EUHQJW RQV RS HHQ DQGHU SXQW� 6WHO GDW

V\QWDFWLVFKH VWUXFWXUHQ QLHW� ]RDOV .D\QH ������ HQ .RVWHU YRRUVWHOOHQ� OLQHDLU JHRUGHQG ]LMQ DOV LQ

���� PDDU ]R DOV LQ ���� RI ]HOIV LQ KHW JHKHHO QLHW OLQHDLU JHRUGHQG�
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,Q GDW JHYDO ]RX GH NODVVLHNH GHILQLWLH YDQ F�FRPPDQGHUHQ YRRUVSHOOHQ GDW GH F�FRPPDQGHHU�

UHODWLHV RQJHZLM]LJG ]RXGHQ EOLMYHQ� 'H GHILQLWLH YDQ .RVWHU ]RX HFKWHU WRW JHYROJ KHEEHQ GDW GH F�

FRPPDQGHHUUHODWLHV RPJHGUDDLG ]RXGHQ ZRUGHQ� RI QLHW JHGHILQLHHUG ]RXGHQ ]LMQ� 'H]H VLWXDWLH

GRHW ]LFK QRRLW YRRU� RPGDW ZH DDQJHQRPHQ KHEEHQ GDW VWUXFWXUHQ HU DOWLMG XLW ]LHQ DOV LQ ���� 'DW

PDDNW KHW RRN PRJHOLMN RP GH SUHFHGHQWLH�UHODWLH WH ODWHQ PHHKHOSHQ ELM KHW DIEDNHQHQ YDQ KHW

ORNDOH GRPHLQ YRRU GH F�FRPPDQGHHUUHODWLH� 0DDU GDDUPHH LV GH GHILQLWLH YDQ F�FRPPDQGHUHQ

FUXFLDDO DIKDQNHOLMN YDQ GH WRHYDOOLJH RPVWDQGLJKHLG GDW VWUXFWXUHQ OLQHDLU JHRUGHQG ]LMQ DOV LQ ����

'H NODVVLHNH GHILQLWLH GDDUHQWHJHQ LV RQDIKDQNHOLMN YDQ WRHYDOOLJH OLQHDLUH HLJHQVFKDSSHQ� HQ



� 'H GHILQLWLH YDQ EL�ORNDOLWHLW LQ .RVWHU ������ VWDDW RRN VFKHQGLQJHQ YDQ GH VWULNWVWH GHILQLWLH YDQ F�FRPPDQGHUHQ WRH�

GRRUGDW KHW ORNDOH GRPHLQ ZDDUELQQHQ EL�ORNDOLWHLW JHOGW YDULDEHO JHGHILQLHHUG NDQ ZRUGHQ� ,N JD HU YDQ XLW GDW GH

YHUVFKLMQVHOHQ GLH GDDUWRH DDQOHLGLQJ JHYHQ RS HHQ DQGHUH PDQLHU EHVFKUHYHQ NXQQHQ ZRUGHQ� +HW]HOIGH JHOGW YRRU GH

FRQGLWLHV RS JDSSLQJ� EHVSURNHQ LQ .RVWHU �����������
� =XVWHU� � LV HHQ ]XVWHU YDQ � DOV � JHPHUJHG LV PHW �� 'RPLQHUHQ� � GRPLQHHUW � DOV � KHW UHVXOWDDW LV YDQ HHQ RSHUDWLH

0HUJH ZDDU � ELM EHWURNNHQ ZDV�

�

(SVWHLQ·V GHILQLWLH KHHIW GDW PHW GH NODVVLHNH GHILQLWLH JHPHHQ� (SVWHLQ·V GHILQLWLH LV GXV SULQFLSLHHO�

ZDDU GLH YDQ .RVWHU FRQWLQJHQW LV�

1X NDQPHQ WHJHQZHUSHQ GDW SUHFHGHQWLH HHQ ]R IXQGDPHQWHHO NHQPHUN LV YDQ GH JUDPPDWLFD

GDW GDW EH]ZDDU QLHW WHOW� 1LHW YRRU QLHWV QHHPW .RVWHU SUHFHGHQWLH RS LQ ]LMQ FRQILJXUDWLRQHOHPDWUL[�

KHW DQWHFHGHQW PRHW DOWLMG DDQ KHW DIKDQNHOLMNH HOHPHQW YRRUDIJDDQ� 0DDU &KRPVN\ ������ � ����

UHOHJHHUW GH QRWLH OLQHDLUH YROJRUGH WRW GH IRQHWLVFKH FRPSRQHQW YDQ GH JUDPPDWLFD 3)� 'DW ZLO

]HJJHQ� OLQHDLUH UHODWLHV ]LMQ YROJHQV KHP SDV KHW UHVXOWDDW YDQ GH RP]HWWLQJ YDQ HHQ DEVWUDFWH

V\QWDFWLVFKH VWUXFWXXU QDDU HHQ ppQGLPHQVLRQDOH UHHNV NODQNHQ� 'DW NODQNHQ OLQHDLU JHRUGHQG

PRHWHQ ]LMQ �LQ GH WLMG� LV RQYHUPLMGHOLMN� PDDU GDW OLQHDLUH RUGHQLQJ HHQ URO VSHHOW LQ V\QWDFWLVFKH

VWUXFWXUHQ LV GDDUPHH QLHW DDQJHWRRQG�

:DW .RVWHU SUHFHGHQWLH QRHPW LV GXV PRJHOLMN HHQ IRQHWLVFKH SHQGDQW YDQ HHQ DEVWUDFWHUH

YRUP YDQ DV\PPHWULH� 'H]H DV\PPHWULH OLMNW PLM HHQ IXQGDPHQWHHO RQGHUGHHO YDQ GH RSHUDWLH

0HUJH� KHW LV HHQ DSSOLFDWLH YDQ ppQ HOHPHQW DDQ HHQ DQGHU HOHPHQW �GH ¶WDUJHW·�� 'DDUPHH YROGRHW

0HUJH DDQ GH FRQILJXUDWLRQHOH PDWUL[ �GH ¶WDUJHW· LV KHW DIKDQNHOLMNH HOHPHQW 
� KHW WRHJHYRHJGH

HOHPHQW LV KHW DQWHFHGHQW �� KHW ORNDOH GRPHLQ ZRUGW GRRU GH RSHUDWLH 0HUJH ]HOI JHJHQHUHHUG��

]RQGHU GDW SUHFHGHQWLH JHVWLSXOHHUG KRHIW WH ZRUGHQ DOV HHQ HLJHQVFKDS YDQ GH FRQILJXUDWLRQHOH

PDWUL[� 'H RYHULJH HLJHQVFKDSSHQ YDQ GH FRQILJXUDWLRQHOH PDWUL[ �EL�XQLFLWHLW HQ EL�ORNDOLWHLW�

NXQQHQ QLHW DIJHOHLG ZRUGHQ� %L�XQLFLWHLW NDQ JH]LHQ ZRUGHQ DOV HHQ SULPLWLHYH GLH GH YRUP YDQ GH

RSHUDWLH 0HUJH EHSDDOW� %L�ORNDOLWHLW KHHIW LQ .RVWHU ������ ����� DOV EHODQJULMNVWH IXQFWLH GDW KHW

GH GHILQLWLH YDQ F�FRPPDQG DIOHLGW� HQ LV GXV RYHUERGLJ DOV GH ZH GHILQLWLH YDQ (SVWHLQ DDQQHPHQ��

,N ]RX GXV ZLOOHQ VXJJHUHUHQ GDW GH FRQILJXUDWLRQHOH PDWUL[ PLQLPDDO� HQ LGHDOLWHU PD[LPDDO�

GH HLJHQVFKDSSHQ LQ ��� KHHIW�

��� (LJHQVFKDSSHQ YDQ GH FRQILJXUDWLRQHOH PDWUL[

�L� DV\PPHWULH

�LL� EL�XQLFLWHLW

'H SULPLWLHYH V\QWDFWLVFKH RSHUDWLH 0HUJH YROGRHW DDQ GH FRQILJXUDWLRQHOH PDWUL[� HQ DDQ GH KDQG

YDQ 0HUJH NXQQHQ ZH YHUYROJHQV F�FRPPDQGHUHQ GHILQLsUHQ �DOV HHQ WRWDOH UHODWLH WXVVHQ KHW

¶JHPHUJHGH· HOHPHQW HQ GH �RQGHUGHOHQ YDQ GH� ¶WDUJHW·��

1DWXXUOLMN ]RXGHQ ZH RRN DI NXQQHQ ]LHQ YDQ GH NODVVLHNH FODXVXOH LQ GH GHILQLWLH YDQ F�

FRPPDQGHUHQ GLH YHUZLMVW QDDU GH HHUVWH YHUWDNNHQGH NQRRS� HQ VWHOOHQ GDW HONH NQRRS ]LMQ

]XVWHUNQRRS F�FRPPDQGHHUW HQ DOOHV ZDW GRRU ]LMQ ]XVWHUNQRRS JHGRPLQHHUG ZRUGW� 0DDU

YHUJHOHNHQ PHW GH GHILQLWLH YDQ (SVWHLQ ]RX GDW HHQ VWLSXODWLHYH GHILQLWLH ]LMQ GLH RQPLGGHOLMN GH

YUDDJRSURHSWZDDURPGH ]XVWHU�UHODWLH UHOHYDQW LV YRRU GH GHILQLWLH YDQ F�FRPPDQGHUHQ� %RYHQGLHQ

]LMQ UHODWLHV DOV ¶]XVWHU· HQ ¶GRPLQHUHQ· PRHLOLMN WH GHILQLsUHQ �EXLWHQ RVWHQVLH RP�� WHQ]LM RSQLHXZ

JHEUXLN ZRUGW JHPDDNW YDQ GH SULPLWLHYH RSHUDWLH 0HUJH��

6DPHQYDWWHQG� GH FRQILJXUDWLRQHOHPDWUL[ EHSDDOW HLJHQVFKDSSHQ YDQ GHRSHUDWLH0HUJH�PDDU

GH RSHUDWLH 0HUJH EHSDDOW GH GHILQLWLH YDQ F�FRPPDQGHUHQ�
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